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from a person, such property shall no 
longer be deemed to be property 
blocked pursuant to § 576.201, unless 
there exists in the property another in-
terest that is blocked pursuant to 
§ 576.201 or any other part of this chap-
ter, the transfer of which has not been 
effected pursuant to license or other 
authorization. 

(b) Unless otherwise specifically pro-
vided in a license or authorization 
issued pursuant to this part, if prop-
erty (including any property interest) 
is transferred or attempted to be trans-
ferred to a person whose property and 
interests in property are blocked pur-
suant to § 576.201(a), such property shall 
be deemed to be property in which that 
person has an interest and therefore 
blocked. 

(c) Unless otherwise provided in a li-
cense or authorization issued pursuant 
to this part, Iraqi petroleum and petro-
leum products shall enjoy the protec-
tions of § 576.206 until title passes to 
the initial purchaser. For purposes of 
this part, an initial purchaser is a pur-
chaser other than the Government of 
Iraq or persons acting for it or on its 
behalf in the marketing or sale of Iraqi 
petroleum and petroleum products. 

§ 576.405 Transactions ordinarily inci-
dent to a licensed transaction. 

Any transaction ordinarily incident 
to a licensed transaction and necessary 
to give effect thereto is also author-
ized, except: 

(a) An ordinarily incident trans-
action, not explicitly authorized within 
the terms of the license, by or with a 
person whose property and interests in 
property are blocked pursuant to 
§ 576.201(a); or 

(b) An ordinarily incident trans-
action, not explicitly authorized within 
the terms of the license, involving a 
debit to a blocked account or a transfer 
of blocked property. 

(c) 

Example. A license authorizing Company A, 
whose property and interests in property are 
blocked pursuant to § 576.201(a), to complete 
a securities sale also authorizes all activities 
by other parties required to complete the 
sale, including transactions by the buyer, 
broker, transfer agents, banks, etc., provided 
that such other parties are not themselves 
persons whose property and interests in 
property are blocked pursuant to § 576.201(a). 

§ 576.406 Provision of services. 
(a) Except as provided in § 576.209, the 

prohibitions on transactions involving 
blocked property contained in § 576.201 
apply to services performed in the 
United States or by U.S. persons, wher-
ever located, including by an overseas 
branch of an entity located in the 
United States: 

(1) On behalf of or for the benefit of 
a person whose property and interests 
in property are blocked pursuant to 
§ 576.201(a); or 

(2) With respect to property interests 
subject to § 576.201. 

(b) 

Example: U.S. persons may not, except as 
authorized by or pursuant to this part, pro-
vide legal, accounting, financial, brokering, 
freight forwarding, transportation, public re-
lations, or other services to a person whose 
property and interests in property are 
blocked pursuant to § 576.201(a). 

NOTE TO § 576.406: See §§ 576.507 and 576.509 
on licensing policy with regard to the provi-
sion of certain legal and medical services. 

§ 576.407 Offshore transactions. 
The prohibitions in § 576.201 on trans-

actions or dealings involving blocked 
property apply to transactions by any 
U.S. person in a location outside the 
United States with respect to property 
held in the name of a person whose 
property and interests in property are 
blocked pursuant to § 576.201, or prop-
erty in which a person whose property 
and interests in property are blocked 
pursuant to § 576.201 has or has had an 
interest since the effective date. 

§ 576.408 Payments from blocked ac-
counts to satisfy obligations prohib-
ited. 

Pursuant to § 576.201, no debits may 
be made to a blocked account to pay 
obligations to U.S. persons or other 
persons, except as authorized by or 
pursuant to this part. 

§ 576.409 Charitable contributions. 
Unless specifically authorized by the 

Office of Foreign Assets Control pursu-
ant to this part, no charitable con-
tribution of funds, goods, services, or 
technology, including contributions to 
relieve human suffering, such as food, 
clothing or medicine, may be made by, 
to, or for the benefit of, or received 

VerDate Mar<15>2010 17:05 Aug 17, 2013 Jkt 229126 PO 00000 Frm 00458 Fmt 8010 Sfmt 8010 Q:\31\31V3.TXT ofr150 PsN: PC150


		Superintendent of Documents
	2013-08-23T11:07:41-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




